ODISHA MADHYAMIK SHIKSHA MISSION

18, FOREST PARK, BHUBANESWAR-09
Letter No._L4)6 /OMSM(RMSA)/13 Date. 30/o( [ (Y
From

Sri Goutam Pradhan, OFS-1(SB)
Financial Advisor, OMSM(RMSA)

To
Sanjay Gupta,
Under Secretary to the Govt. of India,
MHRD,New Delhi.

Sub: Submission of Audited statement of accounts under RMSA for
the Year 2012-13.

. With reference to the above mentioned subject, I am submitting
herewith the Audited Statement of Accounts under RMSA for the Year
2012-13 along with Utilisation Certificate in prescribed format for
necessary action at your end.

Encl: Hard copy of Audited
statement of Accounts

Memo No ... [T, /Date

Copy to C.K Desmukh, Director, School-1 Section, Deptt. Of School
Education & Literacy, MHRD, Govt. of India.

Memo No..... “HLCP() ............. /Date..ﬁ@.{.?.(..l ...................................
Copy to FA-Cum Joint Secretary to Govt.,S& tt. for kind
information. :



FOR THE YEAR 2012-13

Conducted By
M/s C. K, Prusty & Associates
Chartered Accountants
®lot No.10, Rajarani Colony, Tankgpani Road
Bhubaneswar-751014
Telfax;-0674-2433184

E-mail:-prustyck@gmail.com



C. K. Prusty & Associates
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To
The State Project Director
Rastriya Madhyamika Shiksha Mission

We have audited the accompanying financial statements of RMSA Programmes implemented by Rastriya
Madhyamika Shiksha Mission (RMSM), which comprise the Balance Sheet as at March 31, 2013, and the
Income and Expenditure Account for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in accordance with
accounting principles generally accepted in India and procedures as laid down in the RMSA Manual on
Financial Management & Procurement. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation to the financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the consolidated financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Project's
preparation and presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion. l

Opinion
In our opinion and to the best of our information and according to the explanations given fo us, the

financial statements of RMSA Programmes implemented by Rastriya Madhyamika Shiksha Mission
(RMSM) for the year ended March 31, 2013 are prepared, in all material respects, in accordance with the

10, Rajarani Colony, Tankapani Road, Bhubaneswar-751014
Telefax: 0674-2433184/9437044882
Email: prusty.ck@gmail.com



C. K. Prusty & Associates

Gé\ Chartered Accountants

accounting principles generally accepted in India and procedures as laid down in the RMSA Manual on
Financial Management & Procurement.

For C.K. Prusty & Associates
Chartered Accountants

{_:fl Bhulfa

\& /&

CATC K. ruyy
Nereg Aceo®

(Partner)
Place: Bhubaneswar Membership Number 057318

Date: 30" January, 2014

10, Rajarani Colony, Tankapani Road, Bhubaneswar-751014
Telefax: 0674-2433184/9437044882
Email: prusty.ck@gmail.com



O\ C. K. Prusty & Associates
¥ Chartered Accountants

Management Letter

To

The State Project Director,

Rastriya Madhyamika shiksha Mission
18-Forest park, Bhubaneswar.Odisha-751009

As appointed vide your letter No.1341(A)/OMSM(RMSA)/13 Dtd-20.09.2013, we would like to inform you that
we have consolidated the accounts of Rastriya Madhyamika Shiksha Mission Programme covering all the
30(Thirty) District Project Offices of the State of Odisha. We have audited the Balance Sheet and Income and
Expenditure of Mayurbhanj, Kalahandi, Keonjhar, Jagatsinghpur, Kendrapara, Puri and the State Project Office.
Audit of other 24(Twenty Four) DPO(s) have been conducted by other auditors. We have considered their
comments and observations on the accounting records, systems and controls and deficiencies and areas of
weakness therein. The summary of those observations and recommendation is as below: i

Observations

i. The Cash/Bank Book maintained in DEQ’s does not reflect cash/bank balance under different schemes
as receipts from Director of Secondary Education and other receipts like grants for bi-cycle, PYKKA
Scheme etc are included in one cash and bank account.

ii.  There are no exclusive bank accounts for the grants received from OMSM by the DEO’s. Immediate
steps should be taken to ensure maintenance of exclusive bank account for OMSM grants.

iii. The advance monitoring system at present is poor. Necessary and timely follow up for adjustment of
advances released must be ensured to ensure that advances are adjusted without lapse of time
resulting in notional loss of interest to the society.

iv. It was observed that the accounts of District Education Officers are not maintained by trained and
qualified accounts personnel. We are of the opinion that necessary training must be imparted
immediately to the personnel who are in charge of maintenance of accounts at the DEO Officers. Again,
the accounts are maintained manually at the District Education Offices. Initiatives must be taken for
computerization of accounts.

v. There should be proper monitoring of the non-recurring/ recurring grants released to R & B
Department, RD Department and Schools to ensure that the expenditures are timely and properly
incurred as well as the timely collection of the Utilization Certificates and their accounting.

Thanking you,
Yours faithfully,

: HRARESR™ o
\.f;\\ D /Y

s/
-

W / {.'_“_J.
CA. c.K‘.Pr_t'i's't\?;P‘artner
Membership No-057318 _ v

10, Rajarani Colony, Tankapani Road, Bhubaneswar-751014
Telefax: 0674-2433184/9437044882
Email: prusty.ck@gmail.com



Annexure - IV

UC: Consolidated

Utilisation Certificate for the year ended 2012-2013

Name of the Scheme: RMSA (PROJECT ACTIVITY)

Sl No. Central | State Total
Share Share
1 Opening Balance of the beginning of the financial year 2,74,05,26,009.50
{as on 01.04.2012)
2 Details of funds receiving during the year
23 Funds Received from Govt. Of India on 01.10.2012 vide 1,85,10,61,000.00
letter no-F.1-31/2010-SCH 1(A),(B),(C),dtd.14.05.2012
2.2 Funds Received from Govt. Of India on 17.12.2013 27,50,56,000.00
vide letter no-F.1-84/2012-RMSA-
1(SC),(ST),{GEN),dtd.12.12.2012
23 Funds Received from Govt. Of India on 01.03.2013 vide 2,81,34,000.00
letter no-F.1-84/2012-RMSA-1(A),(B),(C),dtd.26.02.2013
2.4 Funds from Govt.of Odisha on 23.10.2012 vide letter 61,70,20,000.00
no-VIII{A)-SME-(SCH)8/10 25127,25132,25137
DTD.03.10.2012
2.5 Funds from Govt.of Odisha on 28.02.2013 vide letter 9,16,85,334.00
no-VIII{A)-SME-(SCH)51/2012(pt)1531,1536 ,1541
DTD.15.01.2013
2.6 Funds from govt.of Odisha on 22.03.2013 vide letter 93,78,000.00
no-VIII{A)-SME-(SCH)-8/10,6536,6541 DTD.12.03.2013
3 Total fund received 2,87,23,34,334.00
4 Interest 11,45,65,089.00
5 Misc. Receipt 1,000.00
6 Total fund available(SI 1+3+4+5) 5,72,74,26,432.50
7 Expenditure(Grant in aid general) 33,16,82,631.00
8 Expenditure{Grant for creation of capital assets) 16,94,42,029.00
9 Total Expenditure(Sr. No 7+8) 50,11,24,660.00
10 Unspent Balance (as on 31.03.2013) 5,22,63,01,772.50

FOR RMSA

Certified that out of Rs 2,87,23,34,334.00 (Rupees Two hundred eighty seven crores twenty three lakhs thirty

four thousand three hundred thirty four) only of grant in-aid released during the year(s) 2012-2013 in favour of

Society, Rs 11,45,65,089.00(Rupees Eleven crores fourty five lakhs sixty five thousand eighty nine) only on

account of interest earned, Rs. 1000.00(Rupees one thousand) only an account of Misc. receipt during the period

2012-13 and Rs. 2,74,05,26,009.50(Rupees Two hundred seventy four crores five lakhs twenty six thousand nine

and fifty paise) only an account of unspent balance of the previous year (Opening Balance), a sum of Rs.

50,11,24,660.00 (Rupees Fifty crores eleven lakhs twenty four thousand six hundred and sixty) only has been

utilized for the purpose for which it was sanctioned and that the balance of Rs. 5,22,63,01,772.50 (Rupees Five



Annexure - IV

hundred twenty two crores sixty three lakhs one thousand seven hundred seventy
two and fifty paise) only, of which advances amounting Rs.4,02,83,30,607.00
(Rupees Four hundred two crores eighty three lakhs thirty thousand six hundred
seven) only remaining unutilized at the end of the year will be adjusted towards the

grants- in-aid payable during the next year 2013-2014.

<

| eyt
Date: 30" January, 2014 State Pfoject Dirf

OMSVE (RMSA)
OMSM (RMSA) ODISHA®

AUDITOR’S CERTIFICATE

We have verified the above statement with the books and records produced before
us our verification and found the same has been drawn in accordance therewith.

For C.K. Prusty & Associates
Chartered Accountants
Firm’s Reglstratlon béT“-&a

é’“ 2

Date: 30" January, 2014 CAC mwy 2
Place: Bhubaneswar (Partne'T
Membership.No-057318



VHSIQO ‘(vswy) WSWO

—40128.1@g 108loiy aje

(VSIAY) ..;ouue.__ﬁ 1aloag E.Lm 29V padarieyd
(A~
"10001L08L 0S'EPTLBOYST'S 1e30 [0S'T000TL08LT |0 €pT'L8 0V ST'S (2101
00°¥12Z8 00'220'1Z°1 A-§ pueH ul yse) (q)
05°65696SPEST 0S'8E0°P1°96°1T'1 qH-S dyueg je ysed ()
0OdS 1€ dueB[eg SuIso[)
00'0000¥C 00°000°0%°C a-s 00'00S‘€Y 00'089'%€'1 a-9 | erqededyisodaq Ajnosag
nsoda(y A11anosg
00" FEEERILSOI 00'C8E'08°6+°L9'T -6 519430 [00°000°C1 00°000°CL 279 s|qeAed QNF
00°812¢L8T81 00'STT'0S'EESET 2 SHOM [IAID100°267 8T 10 00°16L°8E°9L'T a-9 UOISIA0Ig
FUIPUEBISINO SIUBAPY SINIIqElT JUdLIN))
00'008°ST°1 qa-s (OO E9LSLILS'SY'T AIMIPUAXD ISA0
wewdinba|0s 161°0F € SS°1 SUIOUL JO SS0XT PPV
00°9LE2S9CS 00'9LL°§9°9S V-s aIniX1J pue INNUIN|00'818°6L 19°81°T |0S°600°97°S0O'VL'T v-9 aouefeg suiuadQ
S}9SSY paxiy puny epde)
de3a g FCET Y RUED R FTEDY Inp
SNOIAJIJ JUNOWY [JUALINYD) JUNOINY IMPIYPS SLASSV SNOIALJ JUNOWY [JUILIND) JUNOINY YIS SAILITIEVI'T

€T0Z'€0'T€ U0 Se gNN4 LIA[0Ud 3O 3193YSs duejeq

VHSIQO - SIS 3y} jo awen




VHSIGO ‘(vswy) wswo

<=0193.10 193/0.4 ajelg
(VSR J0131q-99(04 23e3§

~ Yy

Ef.wwmm\%,_u?.ota__u

Cetthi (A .E_m,__, g
LA dyis
L&
Jv 3 p»”

00°0Z8'S8'VS'S8'T | 00°€7+'00°69'86'C TVIOL| 000Z8'S8VS'SBT  |g0°e2h 00°69'86'C IVIOL
Z6T9v'ER'SS'T 00°€9L°SL LS '8P'T JOAQ) SWOOU| JO §S80XT

050858 00°S9€'81 H-v sagieyd yueq

sjuswifed snosuejsasIy

00°826°09'59'S asuadx3 Buiuies |

00°0¥8'5S'ST'T 00°$£9°97°6L Ot fouabunuon

00'255'61°9 00°SLI9t'S d-v aouekenuco B bujjenes |

00'9€5'V6'T 00°S6L'TT 11 o BuLlH |21uaA

00'952'€S'29 00'€99'76°1S T+ NET

[9A27] 31B)§

00'€ET’LY'9 00'898°98" a- ‘dx3 Jeuiwag @ doyssuop

00'64t°08'9 b bt dis

00'0052¢ rv asip-n

00°€LL'0€'ST'2 I Joleyes

00'EER'E'BL T H- uels ainsodxa

00'700°9T'vL 9 o JUBI9 BunYuINg

00'89t'95'CC It guiyoea |ejpaluay

00'058°0F ER qgdmy

00°011°0L°01 Wy UONIQIXY 20USI0S

00'T0L'SL'TT' Jv Juruue.) SI910Ba) 201AIASUL

00°L8Y'S8'68'S 00°680°59°SH'11 o€ 152101u7|00°079°LEB0‘S 00 €TZ6E°0F'S Nt Jreday] Joury
00°000°1 a-€ 1d12021 "2s1w|00°096 ‘80T 0T 00'760°L0°59°61 a-v JURID) [00Y3S

00'EEE'TT'BL0S 00'PEC'ES'08 1L qa-€ BUSIPQ JO JAOD) WwoL] -pooy puny  |00°ETTESOT'L 00°5709Z°0T°01 V-t SIOM [1AID
00'000'68'98'8C'T 00°000°1S°TH'ST1°C V£ BIPUJ JO "JAOD) WOLJ "PIal Spun, 19A9] DIAIS PUE JDLAISI(] I d4n31puad

B3I K SNOIAdL Y AB3IA jua.nIn’y JBI A SNOIAJL ] JBIA JUDLL =U
Junowy Junoury npayRs Junowry Junowry Anpaydg TANLIANAIXA

YHSIAO - SIS 243 jo aweN|

€T-ZT0Z PApuB JedA 3Y1 40} ANNL 1D310Yd 40 N0y ainlipuadx pue awodu|




YHSIGO ‘(VSWY) WSWO
10423110 103[0.d 2e)S

-

= ?mEm/v 101241 1alo1g Mg

s () |

¥

\/r\__\ L3

Woesvy
\/\ 9

/ .uw“f\\\ N
x«_wn.\h.._ JUBIUNOI | 1B

_Emu:i

00°B01'ZLLT'PO'E 0S'I£T'06'12'9L'S TVLOL| 00°80T'ZLLT*FO‘E 0S'I€2'06'1Z'0L'S TVIOL
00°255'55°S0'72'T 00 LO9'0E'E8°T0°Y MT s30UBAPY pajsnipeup) ()
00'v12'ZS 00220'1Z'1 AT pueq u1 yse) (q)
00'096'96'SH'ES'T 05'8E0°P1°96°12°1 n-z Jueg e yse) (e)
duejey suiso))
00'260'01'E . sesuadx3 Jauj0
00'000°0t'C - ysodag Andes
00'085'8 00'59¢°81 Sz sag.iey) jueg
00'6L7'089 W dig|
00'00522 -z as|p-n
00'ELL'DE'ST'Z T doleyes
00'EE6'E9'6L'T H-T JueIH ainsodx3
00'v00'9T'vL'9 9 Juesg ainyuing
00°89t°957¢ iz 8ulysea [ejpaway
00'058°0p 3z qrpdmy’
00'0TT'0L'0T N-T uonIgqIxg auspsg
00'00£°91°S -z sjassy pax|4
00°'820'v0'0L - asuadxg Buures )
00 10£°68°4T' 1 1z suoisiaoid Jo Juswhed
00'0v8'55'09 00'8ES'0T'6L 0z KouabBunuo)
00'ZSS'61'9 00°SLI'OY'S d-z aoueAsAu0o 1 Bulieael L | op'ons‘ss 00'€80°08 -1 slisodaq Aunoeg @ paaieasy QNI
00'9€5'76'T 00°S6LTT 11 07 BuliH sjoiyeA| 00°L8v's8'68'S 00'680°S9'SH 11 a1 1salelu|
00'2¥9°09'St'e 00'€TT6E0H'S N-Z lieday Jouly Vd3INN Wwol4 'poay pund
00'66T°60°E9 00'€99°t6°1S T2 HIWW| 00'EEE'TT'BL 05 00 PEE'ER'08 1L q-1 EYSIPQ JO “JA0D WOl 'pody pun4
12427 2183S| 00'000°68°67'TE'T 00°000°1S'ZH'SI1°T a-1 BIpU| JO "JAOS) WO} 'POal Spun |
00'619'87'86'T 00°Z0L'SL'TT1 2T 00'EPT'¥RY8'ET 00°ZS§°SS'S0'¥T'1 -1
Bujujes | seyoes ] e3jAlag u| SO2UBADY palsnipeun (o)
00'8E6'£5°0L'2T 00'Z60°L0°S9°61 q-z juel9 |00Y28| 00°'ZT6°L 00'71Z°TS -1 pueH ul ysed (q)
00'€22'18'9E"L 00°$20°92°0Z'01 Y- SHIOM [IMD| 00'EEL'BEVE 26 05'656'96'SH'eS" [ V-1 jueg je yse) (e)
00'EET L9 00°898°98' a-z
*dx3 Jeunwes g doysiiop uejeq Smuado
1834 $T0JARI Junowy 1824 JULIND Junowy Anpaysg SINIWAVd 134 snoraaid junowy JB2A JURLIND) JuUnowy anpayag SLJAIADAY

ET-ZTOZ PAPUR JEIA 343 40} ANNH LIITOUJ 40 Junoaoy susiwAed pue 3diasay

VHSIQO - SIS @Y1 jo swen




Significant Accounting Policies forming part of Accounts

a) Basis of Preparation of Financial Statements

The accompanying financial statements have been prepared under the histdrical cost
convention on accrual basis in accordance with generally accepted accounting principles in
India at SPO level.

b) Recognition of Income and Expenses

In the Books of SPO:

i) Grant is recognized at the point of actual receipt.

i) Grants disbursed to the DEO offices are recognised as expenditure at the time of
dispersal.

In the Books of DEO:

i) Grants received from SPO are recognised as income at the point of actual receipt.
c) Fixed Assets

Fixed assets are stated at cost of acquisition.
d) Depreciation

No depreciation has been charged on the assets acquired by the Project.

For Rastriya Madhyamik Shiksha Mission For C. K. Prusty & Associates
Chartered Accountants

Firm’s Regnstraﬂ;@ﬂjﬁ&ﬁ.ﬁg) 23220E
'~y

"

/iy 1) Nﬂ—ﬂ /AJ
State _B_mject ﬁ[_rec‘tbr_’ \(mpwstﬁ)’artner
State Project Direetor Membershleumber. 057318

OMSM (RMSA), ODISHA

Date: 30" January, 2014
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